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COMPANY ANNOUNCEMENT

ENERGO-PRO Green Finance s.r.o.
(the “Company”)

Karakurt and Alpaslan Il Projects Commissioned and Eligible for YEKDEM Tariff

Prague, 30 November 2020

The Company would like to announce that its affiliates Murat Nehri Enerji Uretim A.S. (“Murat
Nehri”) and Bilsev Enerji Uretim ve Ticaret A.S. (“Bilsev”) have achieved several important
milestones with respect to the Alpaslan Il dam and hydropower plant project (“Alpaslan 11”) and the
Karakurt dam and hydropower plant project (“Karakurt”), respectively. Murat Nehri and Bilsev
successfully commissioned the first units of Alpaslan Il and Karakurt, respectively, in October 2020
and will be eligible to benefit from the renewable energy resources support mechanism
(Yenilenebilir Enerji Kaynaklari Destekleme Mekanizmasi, commonly referred to as “YEKDEM”), as
well as to receive a domestic equipment incentive uplift, on their entire production starting from 1
January 2021.

Alpaslan I

Murat Nehri received a Provisional Acceptance Certificate from the General Directorate of State
Hydraulic Works (“DSI”) for the dam body of Alpaslan Il on 21 October 2020. Furthermore, Murat
Nehri received a Provisional Acceptance Certificate from the Ministry of Energy and Natural
Resources (“Ministry of Energy”) with respect to Unit 1 (installed capacity: 30 MW) of Alpaslan Il on
24 October 2020. Unit 1 is now in commercial operation.

On 26 October 2020, Murat Nehri filed an application with the Energy Market Regulatory Authority
(“EMRA”) to benefit from YEKDEM starting from 1 January 2021. YEKDEM is a fixed, U.S. dollar-
denominated Feed-in-Tariff (“FiT”) applicable to all electricity generated by an eligible hydropower
plant for the first 10 years of its operation. Murat Nehri’'s YEKDEM application for Alpaslan Il was
accepted and the hydropower plant was confirmed as a YEKDEM participant for the year 2021 as per
the final list of YEKDEM participants published by EMRA here. It means that Murat Nehri will be able
to sell the entire production of Alpaslan Il for a fixed price of US$73/MWh, commencing on 1
January 2021.

In addition, on 17 September 2020, Murat Nehri applied for a domestic equipment incentive in
relation to the turbine component of Alpaslan Il. The domestic equipment incentive allows the
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hydropower plant to benefit from an uplift in the applicable FiT for the first 5 years of its operation.
Murat Nehri’s eligibility for a domestic equipment incentive was confirmed on 27 October 2020. It
means that, in addition to the fixed price of US$73/MWh, Murat Nehri will receive an additional
USS$13/MWh in domestic equipment incentives on the entire production of Alpaslan Il, commencing
on 1January 2021.

When completed, Alpaslan Il will have an installed capacity of 280 MW. Its license is valid until 24
August 2059.

Karakurt

Bilsev received a Provisional Acceptance Certificate from DSI for the dam body of Karakurt on 16
October 2020. Furthermore, Bilsev received a Provisional Acceptance Certificate from the Ministry of
Energy with respect to Unit 3 (installed capacity: 9 MW) of Karakurt on 26 October 2020. Unit 3 is
now in commercial operation.

On 26 October 2020, Bilsev filed an application with EMRA to benefit from YEKDEM starting from 1
January 2021. Bilsev’'s YEKDEM application for Karakurt was accepted and the hydropower plant was
confirmed as a YEKDEM participant for the year 2021 as per the final list of YEKDEM participants
published by EMRA here. It means that Bilsev will be able to sell the entire production of Karakurt
for a fixed price of US$73/MWh, commencing on 1 January 2021.

In addition, on 12 October 2020, Bilsev applied for a domestic equipment incentive in relation to the
turbine as well as the generator components of Karakurt. Bilsev’s eligibility for a domestic
equipment incentive was confirmed on 26 October 2020. It means that, in addition to the fixed price
of US$73/MWh, Bilsev will receive an additional US$23/MWh in domestic equipment incentives on
the entire production of Karakurt, commencing on 1 January 2021.

When completed, Karakurt will have an installed capacity of 99.5 MW. Its license is valid until 24
February 2060.
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Investor Relations
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OZNAMENI

ENERGO-PRO Green Finance s.r.o.
(dale jen “Spole€nost”)

Vodni dila Karakurt a Alpaslan Il byla uvedena do provozu a ziskala preferencni tarif YEKDEM

V Praze, dne 30. listopadu 2020

Spole&nost oznamuje, Ze jeji sesterské firmy Murat Nehri Enerji Uretim A.S. (dale jen “Murat Nehri”)
a Bilsev Enerji Uretim ve Ticaret A.S. (dale jen “Bilsev”) dosahly nékolika vyznamnych milnikd v
souvislosti s vystavbou prehrady s vodni elektrarnou Alpaslan Il (dale jen “Alpaslan II”) resp.
prehrady s vodni elektrarnou Karakurt (dale jen “Karakurt”). Spolecnost Murat Nehri a spole¢nost
Bilsev v fijnu 2020 Uspésné uvedly do provozu prvni jednotky elektrarny Alpaslan Il resp. Karakurt, od
1. ledna 2021 budou ucastniky mechanismu pro podporu obnovitelnych zdrojl energie (Yenilenebilir
Enerji Kaynaklari Destekleme Mekanizmasi, znamého jako “YEKDEM”) a bylo jim rovnéZ pfiznano
navyseni fixniho tarifu z divodu vyuZiti zatizeni s domacim (tureckym) podilem vyroby, a to na
veskerou jimi vyrobenou elektfinu.

Projekt Alpaslan Il

Spolec¢nost Murat Nehri ziskala 21. fijna 2020 od Generalniho reditelstvi Statniho hydraulického
Ufadu (Devlet Su Isleri Genel Miidiirliigii, dale jen “DSI”) pfedbé&iné kolaudaéni rozhodnuti na
prehradu Alspaslan Il. Spole¢nost Murat Nehri také 24. fijna 2020 ziskala od Ministerstva energetiky
a pfirodnich zdroju (ddle jen “Ministerstvo energetiky”) pfedbézné kolaudacni rozhodnuti na 1.
vyrobni jednotku (instalovany vykon: 30 MW) elektrarny Alspaslan Il. 1. jednotka je nyni

v komerénim provozu.

26. Fijna 2020 podala spole¢nost Murat Nehri u Uradu pro regulaci energetického trhu (T.C. Enerji
Piyasasi Diizenleme Kurumu, dale jen “EMRA”) Zadost o Ucast v mechanismu YEKDEM pocinaje dnem
1. ledna 2021. YEKDEM zarucuje fixni dolarovou vykupni cenu (dale jen “FiT”) pro veSkerou elekttinu
vyrobenou kvalifikovanymi vodnimi elektrarnami po dobu prvnich deseti let od jejich uvedeni do
provozu. Tato zadost tykajici se elektrarny Alpaslan Il byla pfijata a elektrarna byla potvrzena jakoZto
Ucastnik mechanismu YEKDEM na rok 2021 v kone¢ném seznamu Ucastnikl uverejnéném EMRA zde.
To znamena, Ze spole¢nost Murat Nehri bude od 1. ledna 2021 moci proddvat veskerou elektfinu
vyrobenou elektrarnou Alpaslan Il za pevnou cenu 73 USD/MWh.
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Spolecnost Murat Nehri dale podala 17. zati 2020 Zadost o navyseni fixni dolarové vykupni ceny z
dlvodu vyufZiti turbiny s domacim (tureckym) podilem vyroby. VyuZiti zatizeni s domacim podilem
vyroby umoziuje vodnim elektrdrnam ziskat navyseni pfislusného FiT po dobu prvnich péti let od
jejich uvedeni do provozu. Navyseni FiT z dlvodu vyufZiti turbiny s domacim podilem vyroby bylo
spole¢nosti Murat Nehri pfiznano dne 27. fijna 2020. To znamen3, Ze kromé pevné ceny 73
USD/MWh bude spole¢nost Murat Nehri od 1. ledna 2021 navic dostavat 13 USD/MWh na veskerou
elektfinu vyrobenou elektrarnou Alpaslan Il za vyuziti turbiny s domdacim podilem vyroby.

Vodni elektrarna Alpaslan Il bude mit po spusténi zbyvajicich jednotek instalovany vykon 280 MW.
Jeji licence je platna do 24. srpna 2059.

Projekt Karakurt

Spoleénost Bilsev ziskala 16. fijna 2020 od DSI predbézné kolaudacni rozhodnuti na prehradu
Karakurt. Spolecnost Bilsev také 26. fijna 2020 ziskala od Ministerstva energetiky predbézné
kolaudacni rozhodnuti na 3. vyrobni jednotku (instalovany vykon: 9 MW) elektrarny Karakurt. 3.
jednotka je nyni v komercénim provozu.

26. fijna 2020 podala spolecnost Bilsev u EMRA Zadost o Ucast v mechanismu YEKDEM pocinaje
dnem 1. ledna 2021. Tato Zadost tykajici se elektrarny Karakurt byla ptijata a elektrarna byla
potvrzena jakozto Ucastnik mechanismu YEKDEM na rok 2021 v konec¢ném seznamu Ucastnik(
uverejnéném EMRA zde. To znamen3, Ze spolecnost Bilsev bude od 1. ledna 2021 moci prodavat
veskerou elektfinu vyrobenou elektrarnou Karakurt za pevnou cenu 73 USD/MWHh.

Spolecnost Bilsev dale podala 12. fijna 2020 Zadost o navysSeni fixni dolarové vykupni ceny z divodu
vyuziti turbiny a generdtoru s domacim podilem vyroby. Navyseni FiT z dlvodu vyuZiti turbiny a
generatoru s domdacim podilem vyroby bylo spole¢nosti Bilsev pfizndano dne 26. fijna 2020. To
znamena, ze kromé pevné ceny 73 USD/MWh bude spoleénost Bilsev od 1. ledna 2021 navic
dostavat 23 USD/MWh na veskerou elekttinu vyrobenou elektrarnou Karakurt za vyufziti turbiny a
generdtoru s domacim podilem vyroby.

Vodni elektrarna Karakurt bude mit po spusténi zbyvajicich jednotek instalovany vykon 99,5 MW. Jeji
licence je platnd do 24. unora 2060.
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