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COMPANY ANNOUNCEMENT

ENERGO-PRO a.s.
(the “Company”)

Agreement to Acquire Alpaslan 2 and Karakurt Dams and HPPs Terminated

Prague, 17 January 2022

The Company announces that today it terminated, with immediate effect, the agreement to acquire
companies that own a 100% interest in the Alpaslan 2 dam and 280 MW hydropower plant
(“Alpaslan 2”) and the Karakurt dam and 97 MW hydropower plant (“Karakurt”) from DK Holding
Investments s.r.o., the Company’s sole shareholder, which it signed on 14 October 2021.

Petr Milev, Chief Executive Officer, commented: “In September of last year, when we raised our
2021 EBITDA guidance to EUR 150-160 million, we were already aware that the results of ENERGO-
PRO will be very strong. Towards the end of the year it became clear that our full-year results will
exceed even this revised guidance. As a consequence, our net leverage will be lower than
anticipated, making it unlikely that we would be able to consummate the acquisition of the two
Turkish HPPs in the foreseeable future because our covenants require it to be net leverage-reducing
on a pro forma basis. This, together with the deteriorating macroeconomic situation in Turkey in
recent months and the accompanying negative reaction of financial markets, led us to reconsider
our original plans and terminate the acquisition. Both Alpaslan 2 and Karakurt are performing well
and will reduce their leverage over time. We also expect conditions in Turkey to stabilize. Until such
time both HPPs will continue to successfully operate independently of ENERGO-PRO.”
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For enquiries or further information please contact:
Investor Relations

ENERGO-PRO a.s.
Palladium

Na Pofi¢i 1079/3a
110 00 Praha 1
Czech Republic

tel.: +420 222 310 245
e-mail: ir@energo-pro.com
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OZNAMENI

ENERGO-PRO a.s.
(ddle jen “Spole€nost”)

Akvizice vodnich elektraren s prehradou Alpaslan 2 a Karakurt zrusena

V Praze, dne 17. ledna 2022

Spolecnost oznamuje, Ze dnes s okamZitou platnosti ukoncila smlouvu o akvizici firem vlastnicich
100% podil ve 280 MW vodni elektrarné s pfehradou Alpaslan 2 (dale jen “Alpaslan 2”) a 97 MW
vodni elektrarné s prehradou Karakurt (dale jen “Karakurt”) od své matefské firmy DK Holding
Investments s.r.o., kterou uzavrela 14. fijna 2021.

Generalni reditel skupiny Petr Milev k ukonceni smlouvy fekl: “Kdyz jsme v zafi minulého roku
oznamovali navySeni naseho odhadu provozniho zisku pred odpisy a zdanénim (EBITDA) pro rok
2021 na 150-160 mil. EUR védéli jsme, Ze hospodarské vysledky ENERGO-PRO budou velmi dobré.
Koncem roku vsak jiz bylo jasné, ze nase vysledky za celorok prekrodi i tuto navySenou Uroven.

V disledku toho se nase Cista zadluZenost snizi vice nez jsme ocekavali, a Sance na dokonceni
akvizice obou tureckych vodnich elektraren v dohledné dobé tak klesne na minimum, nebot
kovenanty v nasich Eurobondech vyzaduiji, aby v disledku akvizice doslo ke sniZeni Cisté zadluzenosti
vysledné skupiny. Nadto doslo v poslednich mésicich ke zhorSeni ekonomické situace v Turecku, coz
doprovazela také negativni reakce financ¢nich trhi. Oba zminéné faktory nas vedly k prehodnoceni
nasich plvodnich pland a ke zruseni planované akvizice. Alpaslan 2 a Karakurt maji dobré provozni
vysledky a jejich zadluZenost se bude postupné sniZzovat. Ocekavame rovnéz, Ze dojde ke stabilizaci
situace v Turecku. Do té doby budou obé vodni elektrarny pokracovat v UspéSném provozu mimo
skupinu ENERGO-PRO.”
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Pro dalsi informace se prosim obratte na:
Oddéleni pro vztahy s investory

ENERGO-PRO a.s.
Palladium

Na Pofi¢i 1079/3a
110 00 Praha 1

tel.: +420 222 310 245
e-mail: ir@energo-pro.com
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