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COMPANY ANNOUNCEMENT

ENERGO-PRO a.s.
(the “Company”)

Appointment of New Group CEO and Changes in Governance Bodies

Prague, 30 April 2021

The Company would like to announce changes in its management and governance bodies effective
as of 1 May 2021.

The Company’s Board of Directors has appointed Petr Zafirov Milev to serve as Group Chief
Executive Officer. This appointment follows the decision by Jaromir Tesar, the Company’s founder,
to step down from his management role and focus primarily on strategy and business development
in his position as Chairman of the Board of Directors, which he will retain.

Petr Milev and Vlastimil Ourada, Group Chief Financial Officer, will join the Company’s three-
member Board of Directors. They will both relinquish their positions on the Company’s Supervisory
Board. Pavel Vana will step down from the Board of Directors of the Company and will serve as Chief
Executive Officer of Litostroj Group, an affiliate of ENERGO-PRO a.s. engaged in the design and
manufacture of hydropower equipment.

Petr Tesar will step down from the Board of Directors of the Company and will join the two-member
Supervisory Board. Christian Blatchford will join the Supervisory Board of the Company as Chairman.

Jaromir Tesar commented on the changes: “ENERGO-PRO has come a long way since its
establishment in 1994. The Group has grown to become a major player in the electricity sector in
Bulgaria and Georgia. Last year, we successfully completed the construction of two large
hydropower projects in Turkey, which will become part of ENERGO-PRO in 2022 at the latest. And
we have every reason to be optimistic for the future, validating our focus on clean energy. As the
Group moves into the next stage of its development, | have decided to reflect this also in
management and board structures. While | plan to take a less active role in the day-to-day
management of the Group, | will continue to focus my energy on providing strategic guidance to the
Company to facilitate its continued success. | have worked with Petr Milev for many years now and |
am convinced that he is the best person to lead the Group going forward.”

Petr Milev said: “It is an honor to lead ENERGO-PRO Group in its next stage of development. The
Company has been very successful in developing its operations in Bulgaria. Our business in Georgia is
also very promising, as the country continues to implement energy sector reforms. We are most



excited about the prospect of the upcoming addition of the Alpaslan 2 and Karakurt projects in
Turkey into ENERGO-PRO’s generation portfolio, which will increase the scale and stability of our
business for many years to come. The Group has excellent assets and many talented individuals, and
| look forward to contributing to the development of the Company and our people.”

About the new CEO and the new members of the boards:
Petr Zafirov Milev

Petr Zafirov Milev has been with the Group since 2013 as a senior advisor to Jaromir Tesar, a
member of the Supervisory Board of ENERGO-PRO a.s. and various subsidiary boards. Prior to
ENERGO-PRO, Petr spent 13 years in financial services, working for PPF Group, the largest diversified
private holding company in the Czech Republic, in various CEO, board or senior management roles.
Petr graduated from the Faculty of Mathematics and Physics of the Charles University in Prague. He
is a Bulgarian citizen.

Vlastimil Ourada

Vlastimil Ourada has been with the Group since 2013, in his primary capacity as Group Chief
Financial Officer. He has also been the Chairman of the Supervisory Board of ENERGO-PRO a.s. and a
member of various subsidiary boards. Prior to ENERGO-PRO, Vlastimil held CFO roles across CKD
Group, a large Czech engineering company. Vlastimil graduated from the Faculty of Mechanical
Engineering of the Czech Technical University in Prague and earned his MBA from Thunderbird
School of Global Management at Arizona State University.

Christian Blatchford

Christian Blatchford is a dual qualified English and Czech lawyer who has cooperated with the Group
since 2015, first as external counsel on a number of transactions and, since December 2019, as
General Counsel. Christian has a background in projects, M&A and finance, but is also experienced
with compliance issues. As General Counsel, he oversees the legal agenda of the group, reporting to
the Board of Directors. Christian graduated from The University of Manchester and The University of
Law in the United Kingdom. Christian is a dual British and Czech citizen.
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For enquiries or further information please contact:
Investor Relations

ENERGO-PRO a.s.
Palladium

Na Pofi¢i 1079/3a
110 00 Praha 1
Czech Republic

tel.: +420 222 310 245
e-mail: ir@energo-pro.com
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OZNAMENI

ENERGO-PRO a.s.
(ddle jen “Spole€nost”)

Jmenovani nového generalniho feditele a zmény v fidicich organech skupiny

V Praze, dne 30. dubna 2021
Spolecnost oznamuje zmény ve svém vedeni a fidicich organech s ucinnosti od 1. kvétna 2021.

Predstavenstvo spole¢nosti ENERGO-PRO a.s. jmenovalo do funkce generdlniho feditele skupiny
Petra Z. Mileva, a to v ndvaznosti na rozhodnuti zakladatele spole¢nosti Jaromira Tesare omezit svou
roli v béZzném fizeni spolecnosti. Z pozice predsedy predstavenstva, kterou si Jaromir Tesar ponech3,
se zaméri predevsim na strategii a rozvoj firmy.

TFiclenné predstavenstvo doplni pravé Petr Milev a Vlastimil Oufada, financni feditel skupiny. Oba se
vzdaji svych funkci v dozoréi radé spoleénosti. Clenem predstavenstva nadéle nebude Pavel Vana,
ktery se bude nové vénovat fizeni a rozvoji sesterské spole¢nosti Litostroj Group, zabyvajici se
projektovanim a vyrobou vodnich turbin.

Do dvouclenné dozorci rady se z predstavenstva spolecnosti presouva Petr Tesaf, ke kterému se jako
predseda dozorci rady pfipoji Christian Blatchford.

,ENERGO-PRO proslo od svého zalozZeni v roce 1994 obrovskym rozvojem. Skupina se rozrostla a
stala se vyznamnym hracem v energetickém sektoru v Bulharsku a Gruzii. V lonském roce jsme v
Turecku uspésné dokoncili vystavbu dvou velkych vodnich elektraren, které se nejpozdéji v roce
2022 stanou soucasti ENERGO-PRO. A mame veskeré dlvody pro to byt optimisticti i do budoucna,
kdy se i naddle zamérime na Cistou energii. Vzhledem k tomu, Ze se skupina posouva do dalsi etapy
svého vyvoje, jsem rozhodl zménit strukturu fidicich orgdn( a predstavenstva. | kdyZ moje role v
kazdodennim fizeni skupiny bude méné aktivni, hodlam i nadale soustfedit svou energii na
strategické vedeni spolec¢nosti a napomahat tak jejimu dalSimu UspéSnému rozvoji. S Petrem
Milevem spolupracuiji jiz fadu let a jsem presvédcen, Ze je tim nejlepSim ¢lovékem, ktery povede
skupinu vpred,” komentuje zmény Jaromir Tesafr.

Petr Milev ke svému jmenovani dodal: ,,Je mi cti vést skupinu ENERGO-PRO do dalsi faze jejiho
vyvoje. Spolecnost je velmi Uspésna v Bulharsku a nase aktivity v Gruzii jsou také velmi slibné, i
vzhledem k tomu Ze tato zemé pokracuje v implementaci reforem energetického sektoru.
Ocekavané zaclenéni nasich tureckych projektl Alpaslan 2 a Karakurt do portfolia ENERGO-PRO
spolecnost dale posili a dlouhodobé upevni nasi pozici. Skupina ma vynikajici aktiva a mnoho



talentovanych lidi a ja se tésim na to, Ze budu moci pfispét k rozvoji spolecnosti a nasich
zaméstnancu.”

Kratka informace o novém generalnim fediteli a ¢lenech Fidicich organ:
Petr Z. Milev

Pan Petr Z. Milev spolupracuje se skupinou od roku 2013 jako poradce Jaromira Tesare a ¢len dozorci
rady ENERGO-PRO a.s. a fidicich organt rady jejich dcefinnych spole¢nosti. Pfed ENERGO-PRO
pracoval pan Milev 13 let ve finanénim sektoru pro skupinu PPF, jako generalni feditel ¢i ¢len Fidicich
orgdanu rlznych firem skupiny. Pan Milev vystudoval Matematicko-fyzikalni fakultu Univerzity Karlovy
v Praze a je bulharsky obcan.

Vlastimil Ourada

Pan Vlastimil Oufada pracuje ve skupiné od roku 2013 jako financni feditel. Pan Ourada je také
predsedou dozordi rady ENERGO-PRO a.s. a ¢lenem fidicich organ( fady jejich dcefinnych
spolecnosti. Pfed svym nastupem do ENERGO-PRO zastaval pan Ourada pozici financniho reditele v
rliznych firmach skupiny CKD. Pan Outada vystudoval Strojni fakultu CVUT v Praze a ziskal rovné?
titul MBA od Thunderbird School of Global Management v ramci Arizona State University.

Christian Blatchford

Pan Blatchford je advokat a se skupinou spolupracuje od roku 2015, nejdfive jako externi pravni
poradce na rfadé transakci a od roku 2019 jako vedouci pravniho oddéleni skupiny. Pan Blatchford se
specializuje na projektové financovani, oblast fuzi a akvizic, finan¢ni pravo a compliance. Z pozice
vedouciho pravniho oddéleni fidi veskerou pravni agendu skupiny a je odpovédny predstavenstvu
firmy. Pan Blatchford vystudoval The University of Manchester a The University of Law ve Spojeném
kralovstvi. Pan Blatchford je obcanem Velké Britanie a CR.
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Pro dalsi informace se prosim obratte na:
Oddéleni pro vztahy s investory
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